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   2020   26-  

 78/   

 

 

 

 

   

 

 

 

 

   2020  

      

    

 

 

 

 

 

«    »  , «  

2020    »  , 

«   »  , 

«   »  , «  

   

 »  , «  »  

,   2019   

26-  «  2020     

  » N 1919 , 

«   »  , «  

   

  »   

  

 

  

 

 

 

2020 .  1-   2020 .  31-  

 

 

  

2020 .  8-   2020 .  31-   
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   «   

»  ,    

   

, «   , , 

     » 

  

 

    -

 ,      

, , ,  , 

 , , 

  

 

 

 

 

 

 

 

 

     

   ,  
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I.   
  

 «  2020    »    2020  

     1,695,009,852.1 .   

,          

1,602,252,712.8 . ,   35,324,420.2 . , 

  57,432,719.1 . : 

  2020      2018, 2019  

    . 

 

                     (  1) 

 

2018 . ( ) 2019 . ( ) 2020 . 

 

 
%-  

 

 
%-  

 

 
%-  

,  1,341.7 100.0% 1,565.5 100.0% 1,695.0 100.0% 

1.    

  
1,258.1 93.8% 1,464.3 93.5% 1,602.3 94.5% 

2.   11.2 0.8% 12.4 0.8% 35.3 2.1% 

3.   72.3 5.4% 88.8 5.7% 57.4 3.4% 

 

  ,    «   »  

      , «  

 2020    »  

  6-       2019 

  26-  N1919-      ,  

        5,500.0   

         

 2020      

    2019  26  N 1919  

 (  2)   2020   

    `   

        

. 



6 

 

 

              (  2) 

.  

 
 

 

 

 
   

  

 
357,837,487,8 808,147,342,6 1,218,708,774,8 1,695,195,470,0 

  

   
340,093,394,2 770,271,300,7 1,160,072,837,0 1,607,752,712,8 

 

 
5,437,007,9 12,563,487,6 19,781,603,8 35,510,038,1 

  12,307,085,7 25,312,554,3 38,854,334,0 51,932,719,1 

 

 «   2020    »  

 9-   2-    `   

       

        

     ,    

      

  2020 .      

       

1,700.1    362.7  : 

 

 2020 .       

   

 

(  3) 

.  

  
 

  

 
 

 

 

 
 

 

 

 362.67 370.28 100% 102.1% 

    

 
342.7 349.0 94.3% 101.8% 

  5.4 1.8 0.5% 33.3% 

  14.5 19.4 5.2% 133.9% 
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    94.3%-       

 , 0.5%- `  , 5.2%- `   

 

 

 

1.    
 

 2020        

 349   

 101.8%-        

  

 

 34.2%-         119.3 

 ,  64.3       , 

  24.6        

    :  55  

   -     : 

 31.3%-        109.4  

: 

 10.9%-     `  37.9  : 

 7.8%-      `  27.2  : 

`    

    17.8  ,  

    9.4   

       

   16.3%- ,     

     

      

 

 4.8%-     `  16.9  , 

 2.6%-        8.9  

, 



8 

 

 

 1.7%-        5.8  , 

 2.3%-        

   8     5.1   

        

      

 : 

 1.7%-        5.8  , 

` 2.1     «   

      

   »    

 , 1.9    

  , 794.9  `  

    , 438.2  

  , 301.2      

       

 , 210.8     

  , 20.1    

: 

      

      134.7  : 

 

 2.8%-        9.9   

       97.9%- : 

`   3.8       

   , 3.1    

      

 ( )    1.4    

   ,    

     108.1%- , 

88%-   108.3%- :      

      22.7%-   1.8  , 

      

   ,  

( )        

     



9 

 

 

 77.1%-  (1.4  )  18%-  (588.4  

):     

 ,  ( )   

        

2020   1-      

    , 

 ,   , 

       

 ,     

  759.9   55.3%-     

 :  ,     

       

     

  5.9  (234.2  )  10.4 

 (219.4  ):      

        

      

       3.2  

(554  ) : 

 

       2020 .  

     -    

   -   ,  

        (  

   )  -   (Tax free) 

  ,      
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(  4) 

.  

 

 

/   

2019 . 2020 . 

-

 

-

 

 

 

% 

1 2 3 4 5 

1 

-     

  -   

 

15,015,782.5 17,927,244.9 119.4 

2 

     

 21-   -   

 ,      

457-   7-   `  

   21-   

      

    

9,820,850.8 13,792,085.9 140.4 

3 
-   (Tax free)   

  -    
145,137.9 86,206.6 59.4 

4 

   

     

     

   

 

1,558,546.5 2,796,636.0 179.4 

5  26,540,317.7 34,602,173.4 130.4 

 

 

 2020 .   -     

  -      17,927.2  

,        19.4 , 

         

  ,       

40.4    -      , 

-       -   

       59.4 , 

    COVID-19-   



11 

 

 

       

        

  79.4  

2020         

         

  . 

 

  



12 

 

 

(  5) 

    .         .  

 

 

 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

2020 . 1-  , 

  
303,478,601 15,649,689 65,095,549 384,223,840 

 133,445,780 5,965,293 21,214,740 160,625,812 

 67,231,868 4,352,398 21,001,219 92,585,485 

 102,800,953 5,331,999 22,879,590 131,012,542 

 

(  5.1) 

   .       .  

 

 

 

 

 

 

 

 

 (   

 

  

) 

 

 

 

  

 

 

-  

 

(Tax free) 

 

 

 

 

  

 56,203 13,420,945 358,516 25,973 65,463 13,927,099 

 27,404 5,155,686 2,009,365 15,212 73,812 7,281,479 

 51,140 13,429,330 416,063 45,022 39,254 13,980,809 

 134,747 32,005,961 2,783,944 86,207 178,529 35,189,387 
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2020 .        

 (  5.2) 

.  

   

  

   
2020 . 1-  

 

146 698 714 85 303 967 117 031 737 349 034 453 

2.    
 

 2020         

 1.8        

  33.3%- :      

․  

1.        

     929․5 ․  , 

2.       882․6 .  

  

-      322․4 ․   

-        280․6 ․   

-          156․5 ․   

-     (KFW)   83․9 ․   

- -          39․ 2 ․   

 

      

,     882.6     

 16.2%- : 

  11    3.4     

,  5        

 30%- ,    543.9  ,  2   

    ,    338.7    

58.6%-   125.2      



14 

 

 

 2020       

 322.4   (  92.1%- )    

   , 280.6   (  19.8%-

)`     , 156.5   (  

50%- )`  , 83.9   (  12.7%- )   

   (KFW), 39.2   (  41.%- )  -  

    : 

 2020        

  64.6%-   3.3      

   : 

 

 

3.    
 

      2020    

  19.4   33.9%-       

29.4%-      :   

 

 5.5         

` 21.9%-     ,  

         

6.4%- , 

 4․0          

      

   25.1%-    

    81.9%-     

 , 

 3.8          

    ,  62.5%-  

       2    

  , 



15 

 

 

 3.7     2020     

  ,     

  25.4%-      

  27.8%-       

 

   

  «1.   »    

        

594.2       794.9  : 

 

   

       

        

  «      

»  

        

 

 

  

http://www.minfin.am/hy/page/_amsakan_teghekatvutyun_2020t_
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II.     

  
 

  2020       

        234.2 

 ,    228.5   2020   

     53.57  ,   53.58  

,     52.2     

      52.26  ,   

 52.16      2019  2020   

   . 

 

(  6) 

.  

 

 

 

  

 
 

 

 

 

 

%-   

6=4/2 x100% 

1 2 3 4 5 6 

2019 1-  . 53,776,981.2 50,408,812.5 49,187,192.2 49,291,500.3 91.47% 

2020 1-  . 53,582,543.3 52,203,424.4 52,163,788.2 52,265,508.2 97.35% 

 

 

  2020       

      234,248,291.25 . , 

   228,503,495.51 . ,  2020 .   

  53,582,543.29 . ,  52,203,424.4 . , 

   52,163,788.19 .     97.35 
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   2020         

 . 

(  7) 

.  

 

 

 

 
,  

 

-

 

  

-

   

 

 
  

%-  

          53,582,543.29 52,203,424.40 52,163,788.19 52,265,508.25 97.35 

 01010209    

   

31.00 - - - - 

 01010202      

  

- - - - - 

 01010208      

     

 

7,507.30 7,331.60 7,331.60 7,331.60 97.66 

 01070101    

( ) 

38,589,543.83 37,754,655.56 37,754,655.55 37,754,655.55 97.84 

  -    - 13,903,626.60 13,903,626.60 13,903,626.60 - 

  -     - 23,851,028.96 23,851,028.95 23,851,028.95 - 



18 

 

 

 01070102    ( ) 23,603.00 23,543.01 23,543.01 23,543.01 99.75 

 10090201     

    

5,508.00 3,974.00 3,948.00 3,948.00 71.68 

 01060114       

 `    

   

    

9,900.00 - - - - 

 01060120     

    

   

   

455,090.80 - - - - 

 09050202     

   

4,900.00 - - - - 

 03030204     

    

8,500.00 4,470.00 4,470.00 4,470.00 52.59 

 01010201  ,   

    

  

474,177.80 454,007.89 414,397.69 516,117.75 87.39 

  -     298,956.00 298,956.00 262,492.71 359,780.30 87.80 

  - ,    

  

58,966.70 58,966.70 58,790.19 59,245.66 99.70 

  - ,     

  

79,348.00 79,348.00 79,348.00 79,348.00 100.00 

  -   

 

8,990.40 8,990.40 6,020.00 6,718.80 66.96 

  -   

 

3,643.00 820.04 820.04 820.04 22.51 

  -   24,273.70 6,926.75 6,926.75 10,204.95 28.54 



19 

 

 

 

 01010204    

  

 

36,741.00 5,538.26 5,538.26 5,538.26 15.07 

 01010308     

   

     

 

80,816.70 80,164.69 80,164.69 80,164.69 99.19 

 04090120      

, ,    

      

` «   »   

  

4,700.39 4,700.39 4,700.39 4,700.39 100.00 

 01010219    729.87 729.87 729.87 729.87 100.00 

 01010206  ,   

    

   

- - - - - 

 01010210     

 

4,925.00 - - - - 

 01010205      

  

29,990.00 18,430.53 18,430.53 18,430.53 61.46 

 01060111     

     

- - - - - 

 01060125     

     

     

- - - - - 
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 01060124     

     

   

 

 

 

- - - - - 

 10040110      

 

1,236.50 1,236.50 1,236.50 1,236.50 100.00 

 01080101    

   

      

    

   

13,844,642.10 13,844,642.10 13,844,642.10 13,844,642.10 100.00 

  -     

    

 

13,828,071.70 13,828,071.70 13,828,071.70 13,828,071.70 100.00 

  -     

   

16,570.40 16,570.40 16,570.40 16,570.40 100.00 

 



 

1.  ,   

    

  
 

 «  ,     

   »   

2020 .    2020 .     

2,495,967.9 .  , 2020 .      

474,177.8 . ,    ,   414,397.7 

. ,       59,780.1 

. : 

       

. 

(  8) 

 .  

 ( ) 

2020 . 

 

 

  

 

 

 

 

 

 

%-   

6=4/2 x100% 

1 2 3 4 5 6 

 474,177.80 454,007.89 414,397.69 516,117.75 87.39 

 

 

437,270.70 437,270.70 400,630.90 498,373.96 91.62 

  

  

21,056.68 4,714.09 4,714.09 7,752.71 22.39 

  15,850.42 12,023.1 9,052.7 9,991.08 57.11 

 

        

498,373.96 . ,   400,630.9 . ,  

       

   97,229.51 .  

     (  ) 

   91.62 ,    

       

   22.39   57.11  



 

       

        

   COVID-19-    

: 

 

2.    
 

 «   »   2020 . 

   2020 .     

168,023,209.15 .  , 2020 .      

38,589,543.83 . ,    ,   

37,754,655.55 . ,       

834,888.28 . : 

       

. 

(  9) 

.  

 ( ) 

2020 .  

 

  

 
  

 

 

 

%-   

6=4/2 x100% 

1 2 3 4 5 6 

 38,589,543.83 37,754,655.56 37,754,655.55 37,754,655.55 97.84 

  

 
13,928,112.40 13,903,626.60 13,903,626.60 13,903,626.60 99.82 

  

 

 

24,661,431.40 23,851,028.96 23,851,028.95 23,851,028.95 96.71 

 

 

      

    24,485.8 .   

     

       

 



 

        

 810,402.48 .  ,    

   6-    LIBOR, 6-  EURIBOR 

   2020    

      

,         

   

 

 2019   31-      (  

      )  

 3,513.4    7,324.2   :  10-   

 2020   31-      : 

(  10) 

  

  31.12.2019 31.01.2020 29.02.2020 31.03.2020 

   3,513.4 3,515.2 3,519.4 3,650.7 

             

       3,278.7 3,282.8 3,287.2 3,400.6 

 ` 

      2,541.5 2,520.8 2,513.8 2,615.2 

 ` 
    

    2,067.3 2,049.5 2,041.9 2,128.8 

     

  3.3 3.4 3.3 3.3 

     

  467.1 464.2 464.9 479.2 

  3.8 3.7 3.7 3.9 

  737.2 762.0 773.3 785.4 

 ` 

        - - - - 

    

  677.7 700.8 712.9 715.0 

    

  59.5 61.3 60.4 70.5 

  - - - - 

     234.7 232.4 232.2 250.2 

` 

         61.9 60.7 60.8 63.6 

 



 

 2020  1-        137.3 

 :        

    113.3     4.7 : 

     112.2     4.5 

,        15.5  

 (  11): 

(  11) 

  

 
31.12.2018 31.03.2019 

2019 .  

1-  

 

31.12.2019 31.03.2020 

2020 .  

1-  

 

   3,348.8 3,372.8 24.0 3,513.4 3,650.7 137.3 

             

  

 

  

 

   3,082.7 3,107.9 25.2 3,278.7 3,400.6 121.9 

                 ` 

  

 

  

 

  2,412.1 2,408.4 -3.7 2,541.5 2,615.2 7.3 

                 ` 
  

 
  

 

   

 
2,002.6 1,997.3 -5.3 2,067.3 2,128.8 61.5 

   

  

 

 

3.6 3.4 -0.2 3.3 3.3 0.0 

   

  

  

402.1 403.9 1.76 467.1 479.2 12.1 

  3.9 3.8 -0.1 3.8 3.9 0.1 

  670.5 699.5 29.0 737.2 785.4 37.2 

                 ` 
  

 
  

 

   

 
0.0 0.0 0.0 0.0 0.0 0.0 

  

  

 

 

584.5 612.5 28.0 677.7 715.0 37.3 



 

  

  

  

81.7 82.6 0.1 59.5 70.5 11.0 

  4.4 4.4 0.0 0.0 0.0 0.0 

   

  
266.1 265.0 -1.1 234.7 250.2 15.5 

                 
  

 
  

 

  

  

 

68.9 68.1 -0.1 61.9 63.6 1.7 

 

  11-    ,     

2020   31-     2,615.2  ,  2,128.8 

     ,  479.2    

     

: 

   ,    

       

  /  (  12): 

 

 12 

.  

  

 
   

 8,607,922.44 8,398,129.28   8,356,274.88 

 ( ) 2,843,276.15 3,812,195.23    2,619,576.55 

 11,451,198.59 12,210,324.51       10,975,851.43 

  

 2020  -     

       

 (  13): 

 

  



 

 13 

/     
 

  .  

1 
2020 .    

  
 $    2,929,710.00        1,395,889.63  

2 
2025 .    

  
 $  17,875,000.00         8,516,722.50  

3 
2029 .    

  
 $   9,875,000.00         4,705,042.50  

 2020 .    $   30,679,710.00        14,617,654.63  

 

   ,      

      : 

    2020   31-   

  785.4  ,        

    : 

 2020  -     

     

   14-  

 

 14 

  

 

31.01.2020 . 

 

29.02.2020 . 

 

31.03.2020 . 

 
 

 .   704,134.83 716,222.45 718,228.50 
 

 26,813.47 17,446.58 12,259.57 56,519.62 

  28,746.99 18,396.17 12,606.76 59,749.91 

/  3,635.14 5,236.75 10,023.93 18,895.82 

 203.26 4,764.25 8,936.12 13,903.63 

 

 

  



 

3.   
 

 «  »   2020 .  

  2020 .     93,232.0 .  

, 2020 .      23,603.0 . , 

   ,   23,543.01 . ,  

     59.99 . : 

 ,   ,  

 1-         

4     

 

4.     

   

 
 

 «      

        

     » 

  2020 .    2020 .  

   55,378,535.0 .  , 2020 .  

    13,844,642.1 . ,    , 

  13,844,642.1 . : 

       

. 

 

(  15) 

.  

 ( ) 

2020 .  

 

  
   

 

 

 %-   

6=4/2 

x100% 

1 2 3 4 5 6 

 13,844,642.1 13,844,642.1 13,844,642.1 13,844,642.1 100.0 

  

 
13,828,071.7 13,828,071.7 13,828,071.7 13,828,071.7 100.0 



 

 

 

 

  

 

 

 

 

 

 

 

 

16,570.4 16,570.4 16,570.4 16,570.4 100.0 

 

5.   -    

   
 

 «      

      

     

»   2020 .    2020 . 

    1,820,363.1 .  , 2020 .  

    455,090.8 . ,     

      0 ,    

    455,090.8 .  

   ,    

   ,   

        

      

 ,     

,       

  

  



 

III.    
  

       

 

       

 

 

IV.  
 

1.        

  «     

 » ,   

      

 594.2   ,        

  794.9   
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