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«Qujwunwuh Cwupwybwnnipjutu 2014 puljuwuh YhEnwlwu pjngbh juwmwpdw
Ytpwptpjwp Cwjwunwiuh Kwupwybnnipjut junwywpnipjwu
wnwpbliwu hwybnynipjut Jwuht

b uwuwpnuiu << Uwhdwuwnpnyejutu 77-pn hnnjwédh, «<L Jbipwhuyhs wwjwunp
dwuhu» <L optiuph 5-pn hnnywédh, 2-pn dwuh, p) Ybwnh, 6-pn hnndwsdh, 3-pn dwuh, «<L
Uqquwjhtu dnnnyh Yuwunuwwng» <L optiuph 87-nn hnnwdh, 1-hu dwuh wwhwugubiph:

2014 pwlwup ££ yEwnwwu pynigbh wdthnth gnigwupgubpp

Cwdwdwju <L 2014 pwlwuh wbwnwlwu pnwbh Yuwwnwpdwu Gpwpbpjw; <<
Ywnwlwpniygjwu  hwodbnynygjut (wjunthbn'  <wpdbngnieiniu), << 2014 pwlwuh
whwmwlwu pnwth GYwdnunubpp «<L 2014 pwlywup wyhunwlwu pnwbh dwupu» <K
ontupny (wjunthtin® Opbup) Uwfuwwbudbp Gu 1,135,902,832.0 hwq. npwd: 2014
pywlywuph pupwgpn  wbwwlwu pnwbh  GYwdnunubpp << Ywnwywpniejw
npnonwiubipn  wybjugl] Gu 52,859,800.0 hwq. npwdny, L wpryniupnud® << 2014
pYwlywuh wbwnwywu pnwth Glwdnwnutiph 6oindwsd dpwaghpp Ywaqdb) £ 1,188,762,632.0
hwq. npwd:

Cwdwoéwju <L 2014 pwywup wbwnwlwu pnwbh dwuhu <L optiuph 9-pn
hnnwdh 12-pn Yhwnh, wpunwpjnbinwihu dhongutiph npng hwohyubtiph dnunpbiph b Gijptipp
twfuwhwqwiptu b thwunwgh gnigwuppubipp ubipwnyt) Gu << 2014 pwlywuph whwnwlwu
pnobih Ywuwwpdwu hwodbunynieiniund b wpunwgndb) Gu npwtiu whwmwlwu pjnigbip
hwdwwwwwujuwu dnunptip U Gpbp: 2014 pwlywuph  wbwwlwu hhduwpyubph
wpunwpntimwihu dhongutiph hwohyubipht dnunpbipp 6onwéd dpwagpny uwfuwwnbuyb) §
39,312,852.1 hwqg. npwd dnunp, nphg' 36,513,411.1 hwq. npwdp nhwnwpyynn
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dwdwuwlywhwwndwdnd  unwgjwsd Bywdnunubpu  Gu, 1,423,874.5 hwq. npwdp’
wnwwpnwbitmwihu hwohdubph Gpbph $huwtuvwydnpdwiu ninnynn hwoyh wnwpbulygph
dhongubipp, huy ny phtwtuwywu wlywnhyubph ownwpnuihg dnunptipp twhuwwnbuyb) §
1,375,566.5 hwq. npwd: <woybnynipjuwdp wpunwpnwbunwiht dhongutiph hwahdubiphu
thwuwnwgh dnunpp Ywqdb) £ 38,686,258.7 hwq. npwd, nphg' 36,771,994.1 hwq. npwdp
nhunwpyynn dwdwuwlywhwunydwdénd thwuwmwgh unwgywd tlwdnunubipu Gu, 538,697.9
hwg. npwdp’ wpunwpnwbnwihu hwohdubph Gpbph $huwtuwynpdwut nipnynn hwayh
wwnbuygph Jdhongubipp, huy 1,375,566.6 hwq. npwdp' ny Shtuwtuwlwu wlwmhdubph
ownwpnnwihg dnuwnpbipp:

2014 pwywuph wbwwlwu pngbh thwunwgh Glwdnuntubpp <LU-h Lywwndwdp
Ywqub Gu 25.3% (2013 pwywuhu' 25.1%):

Onpbupny << 2014 pwlwuh wyhunwlwu pjnwbh punwdbup dwiuubipp twuwwnbuyb)
E 1,246,437,412.0 hwq. npwd, 2014 pwywih pupwgpn << Jwnwywnpniejwu
npnonwdubpny, wybjwgb| £ 48,055,748.1 hwqg. npwdny, b npw wpryniupnd dwfuubiph
tondwd Spwghpp (Ubpwnw|' 37,302,175.2 hwg. npwd wpunwpnwbnwhtu dhongubiph
hwoyhu twhuwwnbuwd dwfuup) Ywqdb] £ 1,294,493,160.1 hwqg. npwd, huy Swfuubiph
tonjwd  Spwaghpp (wnwug wpunwpngbunwhu  dhongutiph  hwodht  twfuwnbudwd
dwfuuh) Yuwaqut £ 1,257,190,984.9 hwg. npwd: Cunwdbup thwunnwgh Swfuubipp
(ubpwnywy' 33,776,140.0 hwq. npwd thwunwgh wpnwpjnbinwihtu dwiuubipp) Yuqub Gu
1,235,053,437.5 hwq. npwd Jwd Opbupny twjuwwnbuwsh 99.1%-p, donmjwd dpwapp’
95.4%-p: 2014 pwlywuh wbwwlwu pnwbh thwunwgh dwiuubpp <LU-h Lywwndwdp
Ywqub) Gu 27.3% (2013 pwlwuhu' 26.75%):

Opbupny << 2014 pwywuph wbunwywu pnwbh ywywunipnp hwunwngb)
110,534,580.0 hwq. npwd: << 2014 pwywup wbunwlwu pnwbh twuwnmbuwd
wwlwunypnp nmwpdw pupwgpnd wwlwub] £ 4,804,051.9 hwg. npwdny, wjuhupt'
dondwd dpwahpp Ywqdb) £ 105,730,528.1 hwq. npwd: << 2014 pwywuh wbwunwlwu
pjnobih Yuuinwpdwu wprynwpnd gpwugybp £ 90,290,702.6 hwq. npwdh wywYwunipn, npp
Opbupny twjuwwnbujwdh 81.7%-u Lk, huy nwpblwu ondws dpwgpny twuwnbujwdh’
85.4%-p: <LU-h uywwdwdp 2014 pJwlwuh wwlwunypnp Ywqdb £ 2.0% (2013
rYwywupu' 1.7%):



2002-2014 pqwywuubtph << wbunwlywu pnbubph dwupt << opbiupubipnid
Ywwwpws  Jbppnwdniggudp wnyw  F <& Ywnwywpnigjwup  hnfuwugywd
(hwgnpnyejniuutiph punwjuntd, npny 2014 pwywuhtu << Yunwywpnientup thwgnpydby &
(nwgnighs  GUwdnunubph L ubpgpwyqwsd  dhongubph  wnywinjwu  nbwpnw
hpwywuwgub| |pwgnighs dwiuubph pwofuntd:

2014 pwlwup yEwnwlwt pjnigbp Glwdnunubph yepwpbpju

2014 pJwywup wbunwlwu pnwbnd Spwgpdwd GHwdnuntbpp Ywqdb] Gu
1,135,902,832.0 hwq. npwd, huy dondwsd dpwaghpp' 1,188,762,632.0 hwq. npwd, npp
wyblh £ Uwhunpn wwpw  gnigwuhohg hwdwwwwnwufuwuwpwp 103,072,071.2 L
114,950,630.0 hwgq. npwdny (ubpwnjw| wpunwpnwbnwihu Glwdnwnutipp):

2014 pwlwuh wbunwywl pnwbh  wunwgh  Glwdnwnubpp Ywaqdbp  Gu
1,144,762,734.9 hwq. npwd, npp  wyby £ 2013 pwywup thwunmwgh GYwdnunubiphg
73,392,130.6 hwgq. npwdny Ywd 6.9%-ny (Ubpwnjw| wpwnwpnwtimwiht Glwdnunubpp):
2014 pwlywuph wbwwlwu pngbh hwunwgh  Glwdnuntbph  hwpwpBpwygnienitup
(ubpwnyw wpunwpnwbunwihu dhongutipp)  <LU-h tywwndwdp Ywqdb) £ 25.3%, 2013
pYwlwuh 25.1%-h thnfuwptu:

L Ywnwywpnigjwu hwoytinynigjudp ubipluwjwgwsé wndjwiutph hwdwdwiu 2014
pywlywuph wbunwlywu pnwbh  thwunmwgh  Glwdnwnubph  Ywnnigwédpnd, ubpwnjw)
wnwwpjnwbitnwiht Glwdnunubpp, hwpluwiht Glwdnwnutipp b ywnwlwu wnngppp Yugub
tu 93.0%, wwownnuwlwu npwdwunphubpp' 1.5% wy| Glwdnunubpp 5.5%, hul wnwug
wpuwpnbunwihtu Gywdnunubph hwdwwwunwufuwuwpwp' 95.9% hwplwihtu Gywdnun b
wbwnwlwu wnipp, 1.3 % wwonnuwwu npudwunph U wy Glwdnunubpp' 2.8%:

<< 2014 pjwywup whwwlwu pnwbh  thwunwgh  hwpywht GYwdnunubipp
(Ubpwnjw|  wpunwpnbunwht Glwdnwnubpp)  wwpbwu Gondwds  dpwgpny
twhiwwnbujwsd 1,060,896,207.4 hwq. npwdhg wwywu £ hwjwpwagpyb) 36,059,629.6
hwq. npwdny, Ywd 3.4%-nd, nph wpryniupnd thwuwmwgh hwpyuiht  GYwdnunubpp
Ywquby &u 1,024,836,577.8 hwq. npwd' wwywhnyting wnwpbywu dondwd dpwagph 96.6%



Ywwnwnpnud: 2014 pwlwuh whwnwywu pnwth thwunwgh hwplywihtu Glwdnunutpp <LU-
h bywwndwdp Ywaqdb| Gu 22.6%, bwfunpn tnwpjw 22.8%-h hwdbidwuwn:

<L 2014 pwywup whwnwlwu pjnigtih thwunwgh wyhwmwlwu wnnpptiphg dnwnptipp
Ywqdb| Gu 39,281,810.6 hwq. npwd, 6ondwsd dpwagph 39,174,591.4 hwq. npwdh nhdwg'
wwwhnybiin wnwnptywu 6andwsd dpwaph 100.3% Yuwnwpned:

2014 pjwlywup wbunwlwu pnwbh wwownnuwlywu npwdwounphutipp Optupny
twfuwwnbudby Bu 19,991,746.3 hwg. npwd, dondwd dpwagpny’ 25,115,959.7 hwqg. npwd,
huYy thwuwnwgh gnigwuhop hpwywuwgyb) Gu 17,250,432.6 hwq. npwdny, npp Ywqub §
OpGupny twhiwwnbuwsdh U dandwd dpwgph hwdwwwwnwuuwuwpwp 86.3% W 68.7%:
Unwlg wpuwpngbinwihu Glwdnunubiph, thwuwnmwgh wwonnuwlwu npudwunphubpp
Ywaqutb Gu 14,518,881.6 hwq. npwd, npp 62nywd dpwaph tywundwdp Yuqdnw £ 63.6 %:

2014 pwywup wbwnwlwu pjnwth wy Glwdnunutpp Optupny twuwwnbuyt) Gu
18,141,291.2 hwg. npwd, dondwsd dpwgpnd’ 63,575,873.5 hwg. npwd, huy thwuwnwgh
gnigwuhop Ywqub) £ 63,393,913.9 hwq. npwd, npp Yuqdb) £ Optiupny bwiuwwnbiudwéh b
tondwd Spwagph hwdwwwunwufuwtwpwn 349.4% W 99.7%: Unwug wpunwpjnigtnwihu
wj| Gwdnunubiph, thwunwgh w)| Glwdnunubpp Yuqut) Gu 30,605,936.1 hwq. npwd, npp
dondwsd dSpwanph tywundwdp Yuqgind £ 100%:

2014 pjwywupu pwuybpnd b wy phtwtuvwdwpluiht  hwumwwnngeniubbpnd
pnobih dwdwuwlwynp wqwwn dhongubiph inbnwpwsfunwhg b nbwynghwnubphg unwgyt
Gu onipg 8.4 Jjpn npwd nnynuwybwpubp (2013 pwlwupt’ 7.1 djpn npwd):

Upntt pwuh wwph swpniiwy dbpwhuyhs  wwjwnph  Ggpulwgnieniuutipnid
wnpdwuwagpynd £ wyt thwuwp, np <& whwnwlwu pngbh dwuhu << opbiupnd L
htunbwpwp  hwoybinyniejniutubpnd  pwgwwind  Gu hwplwihu Glwdnunubpp'  pun
BYwdwnwunbuwlubph tondwd dpwanbiph W npwug hwldwwwwwufuwu
Ywuwwpnnwywuubiph, npp huwpwynpnyeinwu sh nmwhu Yuunwnb) Gywdnunubph wnwyb
hhduwnp ytipnwniyeyniu, npp uwlwju wunwnpnyjwu £ dwnuynwd << Ugqujhtu dnnnyh
b << jwnwywpnipjwl Ynndhg:



2014 pywlwup yEnwlwtu pyjnigbh Swuubiph ypwpbpjuw

Cun <wyybnyniejwt, punwdbup thwunmwgh dwhuubpp (Upwnw|' 33,776,140.0
hwg. npwd thwuwnmwgh wpunwpngtinwhu dwiuutipp) Ywqdb) tu 1,235,053,437.5 hwaq.
npwd, npp Yugdnwd k doindud dpwgph’ 95.4%-n:

<L 2014 pwlywup  wbwwlwu  pnwth  Spwapbph  (gnpdwntwlub
nuwuwlwpqdwdp) pquwpwuwlp 660-u L Opwagpbph Ywuwwpdwu nwnwuwuhpnygjudp
wwnqyt £

1. pYnYy puwl oSpwapbip, npnug punhwunip gnWwpp 6ondwd Spwagpbpny
twfuwwnbudb) £ 24,772,083.0 hwqg. npwd, stu Yuwwpydb), wuhupt' Jéwpnuiubp sGu
hpwlwuwgyb,

2. pUNY nie dpwagptip, npnug punhwunip gnwwpp Optiupny Uwfuwwmbuyb) &
822,420.0 hwq. npwd 6ondwsd dpwagnpny qpnjugyt bu,

3. pYnY wwuuybg Swfuuwihtu Spwagpbpny thwuwmwgh Swluubpp Ywqdb] Gu
42,716,643.0 hwq. npwd. dondwsd dpwaphg wybiih dwfuu  Yuwwwpydb)' 17,003,827.7 hwgq.
npwdh swihny, husp wwydwtwynpdwsd £ wpnwpht wowlgniejwdp  hpwlwtwgynn
Sdpwagpbipny:

4. pUnY pwnwuniugbg Swfuuwihu Spwapbpny (wyn pYnwt’ 20-p wpunwphu
qupywjpht b npwdwunphwjhu dpwagptip Gu) thwuwnmwgh Yuwuwpnnuwup dondwd
Spwanh ujwuwndwdp Yuwwnwpyb) £ 50%-hg gwdép (Ubpwndwd sku sywwnmwnpywd dpwgptipp):
Wn Spwgptiph Gondwd dpwagpwihu gnigwuhop Ywqub £ 25,323,757.0 hwqg. npwd,
dhusnbin, thwuwnmwgh Yuunwpnnuywup Ywqdb) £ 6,502,851.9 hwg. npwd, Ywd Gondwd
opwgph 25.68%-p: Mbwp £ ugki, np wyn dpwgpbpnw hwuwnwgh gnigwuhoh wdbuwdbé
pwgwuwlwu gtnnuip Gonwd Spwagph ujwuwndwdp gndwpwiht wpunwhwjnnyejudp
wnpdwuwagnyby £ «lwdwtuwphwiht pwulh wowlgnugjuwdp hpwlwtwgynn Ny uipwljhy
hhjwunniegniuubph Ywuluwpgbdwu b JGpwhuydwu» dpwgpnud® 4,498,975.09 hwgq.
npwd,

5. pYnY hhuntusnpu Swhuuwihu dpwaptip Opbtiupny Uwjuwwnbujwd sku bnb,
uwlwju, 6onjwsd Spwgpny twfuwwnbuyb) tu 42,144,025.10 hwqg. npwd, huy thwunwgh
Ywwwnyty Gu  37,410,050.34 hwqg. npwd, Ywd Goundwsd dpwgph 88.77%-nY: Wn



hhunwbipp dpwagnptiphg puwuniep npwdwounphwihu dpwagptip Gu, npnug thwunwgh
dwfuup Ywqub k£ 4,645,656.8 hwq. npwd,

6. 2014 pwlwuh pupwgpnd Yuwwnwpws dwiuubph unnigdwdpp hbunlywu £
unghwjwlwu wwownwwunigin' 27.7%, punhwunip punyph hwupwihtu dwnwjniegniuubp’
17.6%, wwounwwunyeniu®  15.4%, Ypenyenit®  9.4%, hwuwpwywlwu  Yuwng,
wuywnwugnipnu b nwwnwlwu gnpdniubingeini’ 8.5%, nunbuwlywu hwpwpbpnieniuubp’
6.7%, wnnnowwwhnipnit’ 6.2%, hphduwlwu pwdhuubpht snwuynn  wwhnwuwnwhu
$nunbp' 3.8%, puwlwpwuwhtu shtwpwpnyeniu b Yndniuw) Swnwjnyeniuubp’ 2.5%,
hwughuwn, dowynyp U Ypnu' 1.7%, opowlw dhowdwiph wywhwwunyeyniu® 0.4%:

<< 2014 pwywuph wbwwlwu pnwth  thwunwgh  dwfuutiph (gnpdwnuwywu
nwuwlywpgdwdp) Gondwsd dpwapph tjwndwdp Junmwpnnuwup tnwutudby pwdhuubiphg
huunud  Uwpuiwwnbuqwdhg gqwop £, pun  npnd,  wdbUwgwoép  Ywwnwpnnuwup
wpdwuwagpyb b «Sunbuwlwu hwpwpbpnyeniiubpy pwdunud® 75.1%:

Cuwn <wyybingnipjwl, ££ 2014 pwlwuh wbwnwlwu pjnwtih hwuwnwgh dwfuubph
(Ubpwnyw|  wpunwpnbunwiht hwohdubph  dhongubiph  wuophudwu  wpryniupnid
Ywwwpdwsd Swiuubpp) Yuwnnigwdpp (ptpbuwghipwluwt nuwuwlupqgdwdp) hGunlywu
E. 89.2%-u ninnyb| b pupwghy dwhuubppu, huy 10.8%-p' ny dhuwuuwlywu wlywmhyubiph
htivn gnpdwnunipeniuubphu:

2013 pwywuh hwdbdwwn, 2014 puwlwuhu <L wyhwnwlwu pjnwbh dwiuubipu wbb)|
Gu 8.1%-ny: 2014 pwywuht dwfuutipp Optupny Uwluwwbiuybi Gu 1,246,437,412.0 hwq.
npwd: 2014 pwywuht thwuwnmwgh dwluubipp Yuqdb) Gu 1,235,053,437.5 hwqg. npwd Ywd
Optupny hwunwwnywd gnigwuphoh tywwndwdp Ywwwpdb] Gu 99.1%-ny, huy Gandwsd
dpwagph uywwndwdp' 95.4%-ny:

2014 pywywuhu wtwwywu pngbh dwiuubph 28.2%-p Ywd 347,679,999.3 hwaq.
npwdp npwdwnpyb) £ unghwjwlwu bywunubpht b YGuuwenawyutiphu, 19.2%-p Ywd
237,402,217.5 hwq. npwdp’ dwnwjnyeniuubph b wwpwupubph dbnppbpdwup, 13.6%-p
Ywd 168,174,380.6 hwq. npwdp’ wy| dwfuubphu, 11.3%-p Yuwd 139,403,052.2 hwq. npwdp’
npwdwounphubphu, 5.0%-p nnynuwybwnpubphu, huy 2.3%-p' untpupnhwubppu:

Cwoybinnt nwpnw wybunwywu pjnwbhg  wpwdwnpydt) Gu 139,403,052.2 hwaq.
npwdh npwdwunphubp, nphg'  129,288,952.5 hwq. npwdp wbnwlywu hwndwsh wy



dwlwpnwyubppt  hwwnlwgwd  pupwghy  npwdwunphubpt  Gu  (punwdbup
npwdwaunphubiph 92.7%-p), 8,087,013.3 hwq. npwdp (punwdbup npwdwounphubtiph
5.8%-n) Ywwhunw| npwdwunphubpu btu, hwwnjwgywd wbunwywu hwndwdh wy
dwlywpnwyubphu, 1,986,560.3 hwg. npwdp (punwdbup’ npwdwounphubph  1.4%-p)
hwwnlwgyb) Gu dhowqquihtu Yuqdwybpwnieiniuubphu:

Cupwghy npwdwunphutiphg 38,957,722.3 hwq. npwdu ninnyb| £ hwdwjupubiph
pnbubpht hwdwhwppebtgdwu ulygpniupny wnpynn nnuinwghwubiphu, 27,546,305.1 hwgq.
npwdp’ whnwlwu b hwdwjupwiht ng wnlinpwiht Yuqdwlbpwnygyniuubpphu, huy wyg
pupwghy npwdwounphubipp Ywqdb) Gu 43,722,621.6 hwq. npwd:

2014 pwywupu <L whwmwlwu pnwth dwiuubiph 347,679,999.3 hwq. npwdp
Ywqub] Gu unghwwywu uwwuwmtbpp U YGUuwpenpwlubpp, nphg 65.3%-p dhwju
YGUuwenawyubpu Gu:

«Uj| dwfuubip» hnnwény hwwnywgytbi £ 168,174,380.6 hwq. npwd, nnhg 94.2%-p
Ywd 158,493,041.2 hwg. npwdp’ wy| dwluubiph «wy) dwfuubpu» Gu:

2014 pwlwuhu ny Phtwtuwlwu wywmhyutiph htin gnpdwnuniejniuubpp Optiupny
twfuwwnbuyb) Gu 152,710,955.1 hwq. npwdh swihny, pnwtnwiht mwpjw pupwgpnd
wybjugyt Gu 10,268,112.9 hwqg. npwdny U dondwd Spwapny gnudwpp Yuqdb) &
162,979,068.0 hwq. npwd: Pwunwgh ny  dIhuwtuwlywu  wlunphdubiph  hbwn
ghpdwnunieniututpp  Ywaqdb] Gu 133,746,961.0 hwq. npwd: Fjngbnwiht  nmwpyw
pupwgpnud Optiupny Uwhiwwnmbujwd ny Pptwtuwywu wynhyubph gény Swfuubpp L
npwug ownwnnuwihg dnunpbipp wybjwgyb) U hwdwwwwnwuluwuwpwp' 13,356,320.2 hwg.
npwdny U 3,088,207.3 hwq. npwdny, b Gonywd Spwghpp hwdwwywnmwufuwuwpwn
Ywaqub| £ 166,084,551.3 hwqg. npwd U 3,105,483.3 hwgq. npwd, huy ny Ppuwbuwlwu
wywnphdubph  gény  Yhwunwgh  Swfuubpp U npwug  owwpnwihg  dnwnpbpp
hwdwwwwwujuwuwpwp Ywqdl Gu 136,680,368.7 hwq. npwd L 2,933,407.7 hwaq.
npwuy:

<s 2014  pJwywuphu  wbwnwlwu pnwth  Swfuubph  (gEpwwnbuswlwt
nuwuwlwpqdwdp) ytpnwnyeniuhg wwpqyb] £, np punwdbup thwuwnmwgh dwluutiphg
60.9%-p pwdhu £ puyunud hhug gbpwnbusnigniuubphu: Ujuwbu’



1. ££ 2014 pYwywuhtu whwnwYywu pjnwbh thwunnwgh punwdbup dwiuubph 21.5%-p pwdhu
E puyunud << wouwnwuph b unghwjwlwu hwpgbph bwfuwpwpnigjwt unghwwywu
wwwhnynypjwu wyhwmwlwu dwnwjniyejuup: << woluwwnwuph b unghwjwlwu hwpgbph
Uwhiwpwpnipjwt  unghwjwywu  wwwhnynipjwt  whnwlwu  Swnwjnyejuup Opbtiupny
twfuwwnbuyb) £ hwinlwgub) 268,138,213.0 hwq. npwd, 6ondwd dpwagpny’ 267,736,491.2
hwg. npwd UL hwunwgh dwluup Yuwwnwnyb| £ 265,415,076.9 hwq. npwdh swihny, Jud
toindwd gnigwupoh 99.1%-ny: 2014 pwywupt << wojuwwnwuph L unghwjwywu
hwpgbtph  Uwjuwpwpniejwu  unghwwlwu wwwhnynyejuu  whwnwlwu  dwnwjniejwup
hwwnwgywd dhongubtiph thwuwnwgh dwluubipp 2013 pwlwuh hwdbtdww wbb| Gu 18.7%-
ny, npp hhtdbwwunw Yeuuwpenawlubiph wybjugdwu wprynwupt E:

2. 2014 pwywupt twunwgh punwdbup  Swfuubiph  db9  Gpypnpn wdblwdbs
wbuwlwpwnp Yohnp pwdhu £ pulund << ywpnwwunygjwu twfuwpwpnygjuup' 15.3%
Ywd 188,839,700.4 hwq. npwd, npu Optupny bwfuwwnbuyby § 193,177,806.2 hwqg. npwd,
hul 62indwd dpwagph ufwundwdp Yuwnwpyb £ 98.0%-ny:

3. 2014 pwlwuhu <L dhuwuuubph twhuwpwpniyegjwu (104021) Sdwiuup wbunwlwu
pjnibh  wdpnn9  thwuwnnwgh Swfuubiph 13.4%-u L, npu Opbupny Uwjuwwnbuyb) &
162,284,124.2 hwg. npwd, dondwsd dpwagpny’ 170,788,147.5 hwq. npwd: £ $huwuutbiph
Uwhuwpwpnipjwt  thwunwgh dwfuubipp Ywqdnd Gu 165,346,579.5 hwq. npwd Yuwd
doindwd dpwaph 96.8%-p:

4. 2014 pwlwuptu << wyhnwlwu pjnwbih hwunwgh dwhuutiph 6.0%-p pwdhu £ puyt) ££
wnnnowwwhniejwu twhuwpwpniyjwup: Wn gbipwwnbusniygjuup hwnlwgywd dhongubiph
ognwgnpddwt hwdwp Optupny twfuwwnbiuyb| £ hwwnwgub| 77,884,191.9 hwq. npwd,
tondwd Spwagpny’ 82,265,643.7 hwqg. npwd, huy thwunwgh Swuubpp Ywwwnyb| Gu
74,463,845.1 hwq. npwdh swihny, Ywd donwd gnigwuhoh 90.5%-np: 2014 pywlwupu <L
wnnnowwwhniejwl twfuwpwpnygjuu thwunnwgh dwfuutipp 2013 pYwywup hwdbdwun
wéb] bGu 16.2%-nd: Utp hhduwywund wwjdwuwynpdwd £ 2 unp  Spwgpbpph’
«2hudwnwjnnubphu, huswbu uwl thplwpwp Swnwjnnubpht b upwug puwnwuhph
wunwdubphtu pdolwlwu oqunipjuu Swnwjnientuubp», «MbGunwlywu hhduwplyubph Gy
Ywqdwybipwnieniuubph wotuwwmnnutiph unghwwywu hwpeben wwwhnynid dpwgpnid
pungapywd wnnnowwwhwlwu thwpebeh powuwlutpnd pdolwlwu oquniejwu by



uywuwpydwu  Swnwjnyeyniuubph wpwdwnpnw»,  huswbu - twb «Unghwjwwbiu
wuwwwhny W hwwnly  fudpbpnd  pungpyywdubipht pdolwlwt  ogunipjwlu
dwnwiniejniuttip» dpwagnph wybjuwgdwdp:

5. 2014 pwywupu thwunwgh punwdbup Swfuubph 4.7%-p pwdhu L puyt; <<
Ywnwywpniejwut wnpupbp nunhlwuniejwup: Opbupny Uwfuwwnbudb] £ hwwnwgub
34,225,427.9 hwqg. npwd, Gonjwd Spwagpny 59,260,414.3 hwq. npwd U thwunwgh
Sdwiuup Ywuwwnyby £ 58,600,660.0 hwg. npwdh swihny, Ywd donwsd gnigwuhoh® 98.9%-
p: 2014 pwywupu << Jwnwywpnyejuut wnpupbp nunplwunyejuup hwnugywd
dhongubiph thwuwnwgh Swfuubipp 2013 pwywuh hwdbdwwn wéb) £ 15.0%-nd, npp
wwjdwuwynpwd b «lwuwpwwywu Ywpgh wywhwwunyejutu wwwhndnwd»  dpwgph
wény 6,136,056.3 hwq. npwdny:

2014 pwywuhtu gbpwunbusnipiniuutiphg toundwd dpwaph ujwndwdp wdtuwgwon
Ywwwpnnuywuu  wpéwuwagpytp £ << Eubpgbwmpluih b puwlwt - wwownpubph
Uwfuwpwpnyejwu  dwiuubph  Yuwwpnnuwund'  16.3%, husp wywjdwuwynpyws |
«FEpdwupwih qupgugdwu Jupybph pwulh wowygniejudp hpwywuwgynn Npnunwup
hhnpnkGyunpwlywjwuubph hwdwihph Jepwlywuqudwtu dpwagph»’ Optupny W Gondwd
Spwagpny bwfuwwnbuywsd 5,288,165.3 hwq. npwdh swihny sywwnwnpdwdp:

Cun  <wyybinynypjuu, 2014 pwlwupt <L Jwnwywpnygjut  punniuwd
npnanwdubiph hwdwédwju whnwlywu hpduwpyubph hwdwp pwgywé wpunwpnigbnwihu
hwohdutiph dhongubtiph opowuwnnigjwu thwuwnwgh dwfuubpp Ywqlb tu 33,776,140.0
hwg. npwd Ywd doindwd dpwagnph 90.5%-p:

2014 pJwlwuhu  wpunwpnwtunwht  hwohdubph  dhongubph  2nowtiwnnipjwu
thwuwnwgh wdbuwdbd dwhuu uwnwpb| Bu Gpbp gbpwnbusnyeniuubp’

1. << Ywnwywpnipjwul  wnpupbp nunplwunygnit’ wdpnng  wpunwpjnwbinwhu
dwluubtiph 63.7%-n,

2. <L dhuwuuubph  twluwpwpnyeyuup  (105013)*  wdpnne  wpwnwpngbunwihu
dwfuubiph 15.9%-p,

3. <L wnnnowwwhniejwu twluwpwpnyent’ wdpnng wpunwpjnwbunwihu dwhuubph
11.0%-p:



2014  pwywuphu << Jwnwdwpnpjwt - wwhnwnwhtu o $nunhg  Opbiupny
twfuwwnbuyb) £ hwnwgub) 20,166,921.1Thwqg. npwd: Swpw pupwgpnd wyn gnigwuh2p
wybijwgb) £ 27,336,022.18 hwqg. npwdny, b Gondwsd dpwahpp Ywaqdb) b 47,502,943.3
hwq. npwd: 2014 pwlywupt << Ywnwywpnipjutu wwhnwnwiht $nunhg thwuwnwgh
hwwnywgyty £ 47,004,134.1 hwqg. npwd: 2014 pwlwuhu << Ywnwldwpniegjwu
wwhnwwnwiht $nunh dhongutiphg 44.4%-p ninndb| £ npwdwunphubippu, pun npnud,
npwdwounphubph  Jdby  wdbuwdbd wbuwlwpwp  Yophnp  Ywquibp Gu  «Cupwghy
npwdwounphubp whwnwlwu hwndwsdh wy Jwwpnwyubphtu» hnngwény wwhnwwnwiphu
dnunh hwoypht Yuwunwpywé dwiuubipp:

2014 pwywuh pntunwht wwpnd Jupdwd  wywydwuwgpbpnd - whnwywu
Ywpppubiph hwdwp bwhuwwnmbuyb) £ hpwlywuwgub) 431,583,679.6 hwq. npwdh qunwdubip
(wnwug wpwwphu Jwpytph b npwdwunphubph dpwapbph L qunuup qunwdubiph),
uwlwju thwuwnwgh yéwnpyb £ 424,939,460.8 hwq. npwu:

Cwoybinynipgyniund  pwgwluwynud £ Optuph N 6  hwybwsdh <Lwjwuwnwtuh
Cwupwybwnniejwu YGunmpnuwlwu pwulyh (wjunthtitn 4P) 2014 pdwlywup Jwpswlwl
dwhuubph  Ywuwpdwt dwuhtu  wnbnbtwwynieiniup, pusp dbpwhulyhs  wwwnpu
huwpwynpnigintu sh mwihu quwhwwnb| hwoybinynieiniup’  hwydbnne  pjnybunwhu
wmwpjw wbunwlwu pjnwth dwupu Optiuph 12-pn hnnjwdh wwhwugubph Ywunwpdwu
dwuny:

2014 pywlwup ywEnwlwu pjnigbh ywwwunipnh yepwpbpju

2014 pJwlywup wbunwywu pnwbth wywlwunypnh thwunwgh  $ptwtuwdnpnudp
Ywqutp £ 90,290,702.6 hwq. npwd: 2013 pwywuh hwdbdwwn, 2014 pwywuhu
wwlwunipnh dbdnyeiniup wék) £ 26.2 wninynuwjhu Ytinny: 2013 pywlywup hwdbdww,
2014 pqwlwuptu wwywunipnh $huwtuwydnpdwt wpwnwpht wnpnipubpp ujwqby BU
75.3%-ny, huy ubipphu wnpnipubipp wék) Gu|' 739.9%-ny:

2014 pwywupu wbwwlwu pnwbh wwywunipnp Optiupny  twfuwwnbuyb) L
bhuwuuwynptp 110,534,580.0 hwqg. npwdny: Swpjw pupwgpnd  wwlwunipnh
dhuwuuwynpdwu dtdnyeyniup ujwqby £ 4,804,051.9 hwg. npwdny, U 6ondwd dpwghpp
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Ywaqub £ 105,730,528.1 hwq. npwd: Ywwnwpnnulwup Opbupny hwunwunywd gnigwuhoh
uywundwdp Yuqdb £ 81.7%, huy 6ondwd dpwgph uywwndwdp' 85.4%:
2014 pJwywupu wwlwunipnh Shuwuuwynpdwtu ubpphu wnpjniputipp Optiupny
twfuwwnbuyty Gu 87,367,478.1 hwqg. npwd, wwpw plupwgpnd Ywwwnpgb) Gu
thnthnfuniniutp, L Ubpphtu wnpniputiphg $huwtvwynpdwu  gnwdwpp ujuqbgyb) &
23,523,385.0 hwq. npwdny, nph wpryniupnd wwlwunipnh phtwtuwynpdw ubippht
wnpjnipubph 6oindwd Spwghpp Ywaqdb) £ 63,844,093.1 hwqg. npwd: Pwunnwgh win
gnigwuh2p Ywqub] £ 69,954,103.0 hwqg. npwd Ywd Opbupny hwunwwndwd gnigwuhoh
uywundwdp 80.1%, huly 6aundwsd dpwaph uywwndwdp’ 109.6%:
Cuwn «L<L Yaunpnuwlwu pwulyh dwuhtu» ££ optiuph 11-pn hnnywdh 4-pn Yhinh «<L
yGuwmpnuwlwu pwuyh hwodtlyonnd Iptwtuwywt nwpw wpryniupnd  wnwowgwd
quwup  wwhnwwtbph  hwupwgnwwpp  gbpwquugbint nbwpnud  hwyybyonh
hpwwwpwydwu wwhhg GpGuniu opjw pupwgpnd Lwjwunnwuh Lwupwwbunniejwu
Ywnwywpnieiniup' gbpwquugnn gnidwph swihny, Opbupny uwhdwudwé Yupgny, npwbu
ubipnpnw YEuwnpnuwlwu pwulyh Ywwhwwinw, YEunpnuwwu pwuyhtu £ npwdwnpnd
wuwmnynu gywhwty wbwmwlywu hwuwpwy dniphwlubp: Wn dniphwyubph dwpnidp
Ywuwnwpynwd £ YEunpnuwwu pwuyh wwhwuoh nbwpnud’ ybwmwywu pingbh hwpyhux:
Cwdwdwju wyybnynipjwu, 2014 pwlywuph pupwgpnd ytunwywl pjnigbinnwihu
dhongubiph wqww duwgnpnh thnipnfunyejniup Ywqdb) | -28,340.6 dju npwd, win pynid’
41,388.9 Jiu npwd’ quudwwbunwlwu dhwutwywu hwogh duwgnpnh thnthnfunieyniy,
nphg’

-49,540.2 Jju npwd’ YEnpnuwlwu quudwwbunwpwund nbwnghwnp hnthnfunie)niu,

-264.3 Jju npwd’ tnbnwwu pjnwth thnihnfuniye)niu,

2,809.1 Jju npwd’ wpwnwpngbih thnthnfunye)niu,

5,970.5 Jju npwd’ ohQ-h dhongubiph thnthnfunipe)niu,

82,413.8 UJju npwd’ whunwlwu pjniyth dhongubiph tnthnfunieiniu,

-110,400.0 Jju npwd’ dwdybnwihtu wjwunubp YP-nu,

-27,986.2 Jiu npwd' wbwwlwu punhwunip nbunipuubph  (UGpwnw)  dwdybunwhu
wywunubp YP-nwd) hnthnihnyeyniu, win pYnwd’ 1,370.1 dju npwd’ dhowtlyjwy
hwadh thnthnfunieniu,

11



-1,763.8 Jju npwd’ hwyybint dwdwuwlwopowund wnwpbulygph wqwwn Jduwgnpnhu
dntunp,

473.9 Jdu npwd <L whunwlwu  hpduwpyubph wpunwpnigbnwihu hwohyubph
wwnbulygph duwgnpnhg oguwgnnpdntd,

2,305.7 Jju npwd’ $puwtuwynpdwu b npwdwpynuiht dwiuubph nmwppbpnye)niu:

2015 pywlwuh wwpbuygph wbunwlwu punhwunyp  nGunipuubpp Ywaqdbp Gu
51,429.3 J|u npwu:

2014 pwywuhu Optupny bwfuwwnbuyb) £ Uhowqgquwiht Yugdwybpwnieniuubiph
ownwpnbpypjw wbwnieniuubph Ynndhg uwnwuw 105,424,437.4 hwq. npwd wpuwpht
qupy, vwlwju vnwpjw pupwgpnd wyn gnigwuhop thnthnfuybp £, bW wwpbywu 6oindwd
opwaghpp Ywaqutb| £ 122,678,845.6 hwqg. npwd: 2014 pwlywuht wpunwphtu Jupybph L
thnfuwwnyniejnibubiph unmwgndp thwunnwgh Yuqdb) £ 106,745,367.2 hwqg. npwd, Ywd
doinydwd dpwagph 87.0%-p:

2014 pywywupu Optupny wpunwphtu Jwpybph dwuny Uwjuwwmbudbp b dwpb)
38,070,124.4 hwq. npwd, Gondws Spwagpny’ 38,070,124.4 hwqg. npwd U hwuwnwgh
dwpdbp £ 37,979,370.8 hwg. npwd: Ywwmwpnnulwup 6ondwd dpwgph ulwwnmdwdp
Ywaqub) £ 99.8%:

<< Jtpwhubhy  wwiwwh Ynndhg pwaqdhgu wpdwtwagpyby £, np o dhowaguiht
hwdwdwjuwgptph 2powuwlyutipnd  <wjwunwuh  LwupwwbnnyEuup  wpwdwnpyuwd
pninn pinwbwnwihtu dhongubiph 2powtiwnnuip quudwwbnwlwu dhwutwlwu hwodny skp
Ywuwpynud: 2014 pdwlywuhu  wpnbu  pninp ©bS-Gph  hwohdyubpp  quuynd  Gu
quwudwwbunwwt dhwutwlwu hwoynw b 2014 pwywuh nblywnbdptph 31-h npnygjudp
Oh&-tiph hwohyubph duwgnpnp Ywgt £ 16,020.9 dju npwd:

Utp Ywpdhpny, << pjnbinwihu dhongubtiph Yuwnwywpdwt wprynituwybunniygjut
uwwwwyny wuhpwdbiown k, np'

1. Qwudwwbwwpwup ©OhS-Gph hwohdubph WJwwndwdp hpwywlwguh bwfubwywu
huynnnipyniu’ <L opbuunpniejwdp uwhdwudwd Ywpgny:

2. «Gwudwwbinmwywu hwdwlwpgh dwuhu» <L optiuph 14-pn hnnwsdh 2-pn Ytunpu
hwilwwwunwufuwt' <wjwunwup wupwwbnnyeuup bW hwdwjupubpht wdpwgpywd
pninp  pnwbwnwihu dhongubipp  hwadbigpybu, 2powtwndbu  quudwwbunwlywu
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dhwutwlwu hwoyny: Uwuuwydnpwwbu' MNUY-ubphu, PC-hu, <hduwnpwdubphu,
huswbu twl «SFEpdwuwhwiulywu hhuwnpwd» dpwagph Ywnwywpdwu gpwubtujwy’
hhduwpypu  wpwdwnpywd  pninp - pngbinwihu Jdhongubipp  2powtwnytiu
qwudwwbunwlwt Jdhwutwlwu hwoynd: MbGwnp £ Uk, np <K Yunwywnpnipjwl
Uwfuwadbnunigjwdp 2013 pwywuph wwphih 30-htu Yuwwwpdbp £ thnthnfunigniu
«Fwudwwbinmwlwu hwdwlwpgh dwuhu» << optiuph 14-pn. hnnywsdh 5-pn Yhwnnd L
wpnbu, puwn opbtuph, Gwudwwbumwlywl dhwutwlwu hwohp ubpwnnd £ uwl
whwmwlywu U hwdwjupwht ny  wnlwnpwiht  Yuqiwlbpwniyeniutbph  pwulwihu
uywuwnpydwu hwdwp Gupwhwohyutipp: Uwlwju, stwjwd wju hwuqudwuphtu, np
wnpnbu Gpynt wwph £ hus Yuuwpdbp £ owin ghinthnfungeynwup, dhus opu MNUWY4-ubiph
hwohdubtipp ginuynwd GU wnbinpwihtu pwuybpned:

2014 pywlwup << yEnmwwu ywpwnpp

2014 pwlwuh nbywnbdptph 31-h npnigjwdp << wbnwlwt wywpnpp Yuaqdb)
4,441.5 dju UUL nnuup (2,109.6 Jdjpn npwd), nphg' << wpunwpht wbunwlywu wywpunpp
Ywqub £ 3,785.2 Jju UWUL nnuwp (1,797.9 dipn npwd), huy <L ubippht wyhunwlwu
wwpwpp Ywqdb £ 656.3 Jdu UWUL nnup (311.7 dpn npwd): 2014 pduwlywuph <L
whnwlwu wwpunpnud << wpnwpht ywpwnpp Yuqdtb)  85.2%, << ubpphu wwpupp'
14.8%: Wuphupt' 2013 pwywup hwdbdwwn, 2014 pulwupu << whunwlwu wywpwnph
Yuwnnigywdpnud <L wpnwpht whnwywu wwpwnpp wétk) £ 0.2 mnynuwihu Yhwnny:

MGunwywt  wwpwph  Jdwuhu”d< optuph  5-pn hnnwdh  6-pn Ybuwp
hwdwdwju” NEwnmwlwu wwpupp ndjw] mwpdw nblynbdptph 31-h npnygjwdp swbwnp §
gbipwqwugh <wjwuwnwuh Lwupwwbwnnyeuu Uwfunpn wwpjw  hwdwjuwnu  ubkppht
wpryniuph (wjunthbin® <LU' 60%-p): 2014 pwlwuh nGynbdpbph 31-h npnypjudp <K
whnwlwu wwpwpp Yuqgdb) £ 2013 pywlywup <UU-h 49.3%-p, wjuhupt’ ywhwwuyb) &
optuph wyn Ybwnh ywhwuop: Lwpunpn nwpjw hwdbdwun wju gnigwuppp wéb) L 2.8
wmnynuwjhtu YGwnny:
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2014 pywywup << ubppht wybEwnwwu ywpwnpp

2014 pqwlwuh nbYwnbdptph 31-h npnypjwdp ubippht wawnwlwu ywpupp Yuqub £
311.7 Jjpn npwd (656.3 Jju UU'L nnjwp)' twfuwwnbujwsd 297.2 dipn npwdh (733.3 dju
UUU nnwp) thnfuwpbu: 2013 puwywuhu ubppht wybunwwl wwpwpp bwfunpn tnwpyguw
hwdbdwwn wéb £ 32.1 djpn npwdny  Yuwd 11.5 %-ny:

30.12.2014 pwlwuh npnipjwdp Ubppht whwwlwu ywpuph Yunnigwdpp hbnbyw(u

1. 289.4 Jipn npwdp Ywd 92.9%-p wbunwlywu quudwwbunwywl ywpunwunndubip,
2. 1.9 Jjpn npwdp Yuwd 0.6 %-p <L nbghnbtuwnutiphg Juwpybp b thnfuwnniejniuubin
3. 19.4 yjpn npwdp Ywd 6.2 %-p ntghntuwnubiph Ynnihg dbnppbtipqwd wpunwpdnypwhu
whunwwu wwpunwwnndubp,
4. 1.0 djpn npwdp  Ywd 0.3%-p ubipphu Gpwofuhpubp:
2014 pywlywup nGyunbdptph  31-h  npnuejwdp  ubippht whwwlwu  wwpupp
punipwanpnn gnigwuhubtipt nwibiu hGuinlyw| nbupp.
1. 2014 pwywuhtu thwunwgh nbnwpwotuyt) £ 80.5 djpn npwdh  ywpwwwnndubp L
dwpybi| 63.0 djpn npwdh ywpunwunndubip:
2014 pqwywuph ybpohtu opowtwnnigjuu dby btnwd wbunwlywu quudwuwbunwlwu
wwpwwwnndubiph dwywp Ywqub| £ 289.9 djpn npwd, nphg.
e  Ywptwdwdybticn wywpunwwnndubph dwywip Ywqdb £ 12.5 dpn npwd Yuwd
4.3%-p, 2013 pwlwuphtu unyu dwdwuwlywhwwindwdnd 22.9 djpn npwd Yud
8.3%:
e Uhouwdwdybin wywpunwwnndubph dwywip Ywqdb| £ 150.8 djpn npwd Yuwd
52.0%-p, 2013 pwywuh unyu dwdwuwlwhwwnywdnwd 147.4 djpn npwd Jud
53.8%
e bGpywpwdwdybn ywpwnwwnndubph dwywip Ywqub] £ 125.5 djpn npwd Yud
43.3%-p, 2013 pwlwuh unyu dwdwuwlwhwunydwdénid 102.8 djpn npwd Ywd
37.5%
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e  futuwynnuywtu wpdtyunpnuwht ywpunwwmndubph dwywp Ywaqdb £ 1.1 dipn
npwd Yuwd 0.4%-p, 2013 pwlwuh unyu dwdwuwlwhwundwdnw 1.1 djpn
npwd Yuwd 0.4%:

2. 2014 pwlwuhtu wbwnwlywu wwpwwwnndubph dhohtu Yonjwd dwdlybinwjunyeniup
Yuwqutig £ 2003 op (MYMN-143 op , UdMN-649 op, 5dM-3830 op, ulUM - 452 op),

3. Uhoht Yonwé GlYwdwnwpbpnieginiup 13.5% E, npp 2013 pywywuptu Yuwqdb) £ 14.0%,

4. Uwpdwu ptinh pwofujwdnipniup 2032 pwywut k,

S. 2014 pwlywuph whwwlwu quudwwbunwlywu wwpunwwmndubph gény nbdhghwnp
thwuwnwgh Shuwuuwynpnwdp Yuqdb) £ 16.7 djpn npwd’ twfuwnbujwsd 18.0 dipn
npwdh thnfuwnpbu (6andwd wjwup -16.7 djpn npwd):

2014 pJwlywuhu «Unwgwsd Jupltph L hnfuwnynyenwuutph dwpnu» dwuny 1.6
dipn npwdh swihny “4SP -dwjwuwnwtu Pwuy” PPL- hg unwgywsd Jywpyh thwunwgh
dwpnud k£ Bnb)' npp Yuwwpnnulwup twjuwnbujwdh ujundwdp Yuqdb) £ 100%:

2014 pYwywupu ubppht wbnwlwl wwpuwph vywuwpydwt  thwunwgh  Sdwhuup
Ywaqub) £ 33.1 djpn npwd Ywd vwfuwwnmbujwd gnigwuhoh  99.5 %-p, nphg  32.9 djpn
npwdp (99.4%) Jhwju wybunwywl wwpunwwmndubph gén uywuwplydwt Swhuut
Cwoybinnt vnwpjw  pupwgpnd wéd L ulwwdb) ubppht wwpwph  uywuwplydwu
dwhuubpnud, npp wwjdwuwynpjwsd t ubppht wwpwph dwywih wény: Lwfunpn wpyw
hwdbdww ubippht Wwpwph vwywuwpydwu sdwhuup wbdb| £ 3.2 djpn npwdny Yud 10.7%-
ny:

2014 pwlwuph &K wpnwpht YEnwlwt yuwpwnpp

2014 pwlywuh ntlywmbdptph 31-h npniejwdp << wpwnwpht wbnwwt wwpupp
Ywqub £ 3,785.2 Jju UUL nnywp, nphg' 3,345.3 Jju UWUL nnwpp << Yunwdwpnigjuu
wnwwphu wywpuwynpniyniut £, huy 440.0 dju UU'L nnupp << YEUnpnuwwt pwulyh
(wjunthtwin® YR)" wwpuwynpnigyniup: 2014 pwlwupu << wpunwpht wwpunpp 2013
pYwlywuph hwdbtdww uwdwqb) £ 113.9 dju UUUL nnupnd wd 2.9%-ny: <wdwdwju <L
dhuwuuubph bwhiwpwpnejwu Ywufuwnbudwu  (Unp wpwwphtu Jwpybp subipgpuybint
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ntwpnid) << wpnwpht ywpwnpp gugwpluwybwhu Yhwuuph 2019 pwywuptu’ 4,665.6
diu UWU'L nnjwin, nphg htivin Yujwgh:

1. 2014 pjwywup pupugpnid Cwjwuwnmwuh Cwupwywbwnniejwup mpwdwnpjus
wpunwpht Jupybtph gény unwgndubpp

2014 pJwlwupu << wpunwpht whnwlwu  wywpunph  gdénd  unwgnidubipp
(Jwuhwuntdubin) Ywqdb) Gu 318.5 dju UUL nnjwp, nphg << Ywnwywnpniejnitup unwghb
256.8 Ju UUUL nnuwp, huy YP-p' 61.7 Jdu UUUL nnuwp: << Junwdwpnigjuu
uinwgnudutipp 2014 pwlwuht bwjunpn wpjw  hwdbdwwn ujwqb] Gu 71.9%-ny, npp
wwjdwuwynpdwsd £ upwunyd, np sh  ppwlwtwgyb] wpunwpdnipwiht  whunwlwu
wwpwwwnndubiph ibinwpwyfunidp:

2014 pywlwuhu << Juwnwywpnipjwl unwuduws 256.8 dju UUL nnwp (106,745.4
du << npwd)  wpnwpht  wwpwuwynpniggniuubpp (Jwuhwund)  wdpnnonipjwdp
wpunwpht  Jwupybph  qdny  uwmwgnuubpu U (wpwwpdnypn  whunwywu
wwpwwwndubphg uwmwgnuwiubp sGu bnt): Upwwphtu Jwpytph qénd Yuwwnwpdwsd
thwuwnwgh dwuhwunwubpp Yuqdnw Gu dSpwgpywsdh 87%-n:

Upwnwphtu upybph gény yuwwnmwpwsd dwuhwunidubiphg.

. 92.7%-p Ywd 238.2 Jju UU'L nnwpp dhowqquihtu Yuqdwybpwnieniuubph
qény Jwuhwunwiubpu Gu, npnud gbpwyonnd Bu pYny 3 uqdwlbpwnieniuubphg'
Ybpwlwnnigdwt UL Rwpqwgdwu Uhowqgqwiht pwul 100.6 du UUUL nnuwp
(42.2%), Uupwlywu Rwpqwgdwu Pwuly 89.9 dju UU'L nnwp (37.7%), GYypnwywlwu
utipnpnwwihu pwuly 27.7 Jju UUL nnjwup (11.6%) uwmwgnwiubpp:

. 6.6%-pn Ywd 16.9 Ju UUL nnuwpp ownwpbpypw wbunnyeniuutph qdény
Jwuwnwpywé dwuhwunwdutipu Gu, nphg dhwju 11.3 dju UWUL nnwpp Yud 67.0%-n
gbipdwuwywu KFW-h gény dwuhwunwdutipu tu:

. 0.7%-p Ywd 1.7 Jju UWUUL nnwpp wnbunpwiht pwuybph qédnd Yuwnwpdwsd
dwuhwunwiutipu Gu, nphg dhwju 918 hwq UUL nnwpp Ywd 54.4%-p phiighwywu
KBC pwulyh gény dwuhwunwdubpu Gu:
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2014 pwywup pupwgpnud <L YP-hu  wnpwdwnpwd wpunwphu Jupybph qdény
unwgnwiubpp Ywqdb) Gu 61.7 dju UU'L nnwp, nphg wdtuwdbé inbuwlwpwnp Yohnu tu
Yuqdnd'

e 352 Jiu UUUL nnupp Ywd 57.0%-p wpwdwnpt] £ Updnyeh Uhowqqujhu

<hduwnpwdp (Extended Fund Facility-EFF qupYwjpu dpwgpny),

e 18.5 dju UUUL nnup Ywd 29.9%-p Stpdwuhwt (KFW) (Sninumnunbiunyeju

wowlgnypjwu  Spwghp' 11.4 Jdu UUL nnuwp, dbpwlwuquynn Eubpghwih
qupqugdwu Il dpwghp' 7.1 dju UUL nnpwn):

2014 pwywuh nwpbytpohu << wpunwpht ytunwlhwu Jupybph 63.2%-p wpnntjw)
Jupytipu tu: 2014 pwlwup vwptytipohtu ng wpunnujw) Jupytiph wnbuwlwpwp Yohnp <<
wnpwwpht  wybunwywu Jwpybph dbe Ywqdbp £ 36.8%: dbpindniygjuwt  wpryniupnd
wwpqyb) £, np 2014 pwlwup pupwgpnid <L wpunwpht wbnwywt Jupybph dbe wnlw
E wpunnUyw| Jwpytbph nbuwlwpwp Yonh tdugnud: 2013 pdwlwupu 2012 pwlywup
hwdbdwwun wpnnuyw) Jupybipp wék Gu 8.9 wninynuwjphu Ytwnnd, huy 2014 pwywuptu 2013
pYwlywuh hwdbdwwn wpunnujw yupybpp ujwqb) Gu 1.2 ninynuwjhtu Yawnny:

2014 pwywupht << Yuwnwywpnieiniup wpwnwphtu upytiph gény unwgb| £ 256.8 dju
nnwn, nphg' ns uywwnwywihtu Jupybpph gény unwgb) £ 94.0 Jju nnwp Ywd punhwuniph
36.6%-p Ywd 12.0 Jju UUUL nnwpnd wybih pwu 2013 pwlwuph ny Uwwunwlwiht
Jupybpp, huy twywunwywihu Jupybph génd’ 162.8 Jju nnjwp Ywd punhwuniph 63.4%-n:
Uwnwgywd ns bwywunwlwihu qupybph 94.0 dju UWU'L nnwpp dnunpwagpyb) £ punhwunep
wbwwlwu nbuniputtp W pnbunwiht wpw  pupwgpnd ninnybp £ pjnwbivnwghu
dwfuubipn Juwunwpbniu, nidhghinh Shuwuuwynpdwup:

2. 2014 pwlwuh << wpnwpht yEnwlwt yupnph uyuwuwpynedp
2014 pwywuhu Cwjwunwuh <wupwwbinnyejutu wpunwpht wybunwlwu wwnpwnph
uywuwnydwu sdwhuup Ywqdb| £ 266.0 dju UU'L nnjwp (191.0 dju UWU'L nnjwp dwpnid b

75.0 Ju UWUU nnuwp wnnynuwydbwpubp), nphg' << Junwdwpnigjut  uywuwnplydwu
dwhuup Yuqub £ 162.7 dju UUL nnwp (70.5 dju UU'L nnjupp wninynuwybwpubp b 92.2
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diu UUL nnupp' dwpnwd), huy YP-hup' 103.3 dju UUL nnwp (4.5 diu UUU nnwpp
nnynuwybwpubp W 98.8 Jju UUL nnupp’ dwpnw): << Yunwywpnigjwt  ubpgpudwd
wnwwphtu Jupybph uywuwnpynwp 5.6 dju UUUL nnjwpny Yuwd 4.5%-ny ujwqbi| £ optiuipny
uwhdwuywsd gnigwuhoh hwdbdwnnyejwdp:

2014 pwywupu << Ywnwywpnigjwu ubpgpwywd wpunwphtu Jupybph gény
thwuwnwgh Ydwpywd nnynuwybwpubpp 3.9 Jju UWUL nnwpny  Yuwd 11.9%-ny wywlwu k
opbupny Uwjuwwnbuwsé gnigwuhohg: 2014 pYwlwuptu Yéwpywd 70.5 dju UWUL nnwn
wnnynuwybwpubpnud 42.0 Ju UUL nnupp wd 59.6%-p wpunwpdnypwiht whnwywu
wwpuwwnndubtiph qény  wnnynuwdbwpubpu tu, huy 28.5 Jju UUL nnwpp Ywd 40.4%-np
<L Ywnwdwpnygjwu  ubpgpuywd  wpwnwphu Jupybph génd  winynuwydbwpubpu  Gu'
dhowqgquwiht  Yuwqgdwybpwniyeinwubtiph, ownwpbpypjw  wbwnnyeniutbph U wnbnpwhu
pwulbph qoény: << Ywnwywpnipjwl ubpgpwywsd  wpwwpht  Jupytph  goény
wnynuwybwpubpnud  qbpwlyzhn  dwup  Jdhowqquiht  Yuqdwybpwniyeniuubph  gqény
wnynuwdbwpubpu B 225 dJdu UUUL  nnup  Ywd  79.0%:  Uhowqgujhu
Ywqdwybpwnieyniuubph  génd  winynuwdbwpubpnud  gbipwlypnnd B Rwpgqugdwu
dhowqquyht puyipwygniejwt Ynndhg npwdwnpwsd Jupytiph gdny winynuwdéwnutipp’
11.0 Jju UWUL nnwp (48.7%): << Ywnwywpniyejwu  ubpgpwywd wpwnwphu Jupybph
wnnynuwybwpubipnwd 5.71 Jju UU'L nnwpp Ywd 20.0%-p onwpbpypjw wbwnnieniuubiph
qény wnnynuwybwpubpu Gu, npnud 2.7 dju UWU'L nnjwipp Ywd 47.7%-p dhwju Swwnuphwjhu
Jéwpywd nnynuwybwpubpu Gu: <& Yunwywpnyejuu  ubipgpuwyjwd wpunwphtu Jwpytph
wnnynuwybwpubpnud duwgwd 276.6 hwq UUL nnupp Ywd 1%-p wnlunpwihu pwuybph
qony wnnynuwybwpubpu Gu, npnd 120.9 hwq UUL nnpupp Ywd 43.7%-p wjunphwywu
Epunt pwuyhtu Jéwpywsd wnnynuwydbwpubpu Gu:

2014 pqwywuphu << Jwnwldwpnyjwt wpunwpht ywpunph génd  thwunwgh
dwpnuwiubpp 1.76 dju UWUUL nnwpny Yud 1.9%-ny ywlwu L optupny uwfuwwunbiujwd
gnigwuhohg: 2014 pwlwupu << Jwnwywpniygjwt ubipgpuwdwd wpunwphtu Jupybph
qény thwuwwgh dwpnuiubpp Ywqdb) Gu 92.2 UUL nnjwn, nphg 83.9 dju UWUL nnjwpp
Ywd 91.0%-p dhowqquihtu Yugdwybpwnipinwutiph gény dwpniudubipu tu, nphg 58.8 dju
UUUL nnupp Ywd 70.0 %-p dhwju Updnyph dhowqgquihtu hhduwnpwdh Stand-by
Arrangement upyh dwpdwtt ninnjwsd gnidwpubpu Gu:
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2014 pJwywupt <L Jwnwywpnypjuu  ubpgpuwywd  wpunwpht Jwpybph  gény
dwpnudubiph  punhwunip gnidwphg 8.3 diu UUL nnupp Ywd 9.0%-p owmwpbpypjw
whwnnenwuubph gén Jwpnwiubpu Gu, nphg 3.1 diu UUL nnupp Jwd 37.4%-n
Stipdwupwihtu yéwpywd dwpnudubipu Gu:

Jdbpindniyeywu wpryniupnud - wwpqyby £, np 2015 pwlywuutphu <& wpunwpht
wwpupp dwpbint b wnnynuwydbwpubpp hpwlwuwgubiint hwdwp wuhpwdbown Yihuh 390.1
diu UWUU nnwp, Yuwd 1.5 wuqwd wytihu, pwtu 2014 pwlwupt: 2017 pwywuhg ujuwd
L wpnwpht whinwywtu wwpnph uywuwpydwy dwiuup wunpdwuwpwp Yuybjwuw b
«wyhyhu» Yhwutuh 2020 pwywuht’ Yuqgdbing 918.6 dju UUL nnjwn: << junwywpnipjwu
wpunwpht wbnwlwu ywnpwnph uywuwpynwp «wyhyhu» Yhwuuh 2020 pdwlywupu’ 850.2
diu UWU'L nnjwip:

3. <K wpwnwpht wyhwnwjwu ywpwnph ptinp punipwgpnn dwlpninunbuwlwu
gnigwiuhubipp

2014 pJwywuh << wpunwphu wwpuph pbnp  puniyewagpnn  dwypnnunbuwlwu
gniguwuhgubiph  Jbpnwdnygyniuthg wwpqdtp k. np Upwnwpht wywpunp/<LU
hwpwpbpwygnuyeyniup  34.8% £, wjuphupt’ wyju gnigwuhony sh gbpwquuglb] 50%-h
uwhdwup: Pninp hhug gnigwuhoutipn <wjwuwnwuh <wupwwbunieginiup punpwagnynid k
npwtiu ujwq wwpuph ptin niutignn Gpyhp: (Wnynwwy 1):

Unynuwy 1
Cwjwunwuh Cwupwybwnniejwt wpnwpht YEnmwwu ywpnph ptnp
punipwgpnn dwypninunmbuwljwu gniguwuhubpp

Pwuwnwgh
Snigwuhph Snigwupoubiph uwhdwuubpp' pun gnigwuhaubip
wuywunudp nwuwlwpgdwu fudptiph
2013 2014

Unwybi| dwup ywpuph ptin niubignn
Gpypubip >80%

2LU/LLU Uhohu wwpunph ptin niutignn Gpyputip
48%-80%

LYwqg ywnpwph pbn niugnn Gpypubp 35 80% 27 40%
< 48% ' '
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Unwyb| dwup ywpuph ptin niubignn
Gpynpubip >220%

LU/
Uhght wwnwnph pbin niitignn pynutip g
Upwnwhwunw 132%-220% 136.80%
Lywq wwnwph ptin ntuignn Gpypubp 90.50%
<132%
Unwybi| dwup ywpuph ptin niubignn 31.51%
Upwnwpht | Gpypubip >30% e
wwpwph | Uhght wwpunph pbin niutignn Gpyputip
uwywuwpynd | 18%-30%
/Upwnwhwunuw | LYwq ywpunph pbin niibgnn Gpypubp 8.10%
<18% P
Unwybi| dSwup ywpuph ptin niubignn
Snynuwdbwn | Gpypubp > 20%
/Upnwhwunw | Uhohtu wwnwph pbin ntutignn Gpypubp 12%-
20%
UJwq wwpwph pbin niutignn Gpypub <12% | 1.80% 2.30%
Upunwpht ::J;%Eln >E;u7f(51(2 wwpwph pbn  nwbgnn
Gurwlwu
. Uhght  wwpwph ptin niubgnn Gpynutip
wwpwnp/Up- o/ 970
165%-275%
unwhwuntd 5 b ub .
Hwq - wwnnph - pbn niibgnn BRURUEN | ) 00 | 114,90
<165%
Upwnwpht \ 0 0 g
Uwhdwt’ 50.00% 37.40% 34.80%
wwpunp/<LU
L wpwnwpht
wbiinwywu
Wwnweh - bt 22.5% 32.90% | 9.70%
uwwuwnynd
/Mbwinpjniobih
GUwdnunubip

Gukny ybipnugjwihg, Ybpwhuyhs wwjwunp gnund .

<< Yuwnwywpnipjwu Ynndhg << Uqquihtu dnnny ubplujwgyws' «Lwjwunwtp

wnwnbywi hwoybunyniejniunt wdnun , Swfuu wlwunt wdpwgpyw
it hwzytinynuegniunud Bywidnuntiipht, dwiuubipht U wwlwunipnh wdpwgnpyuws
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Cwupwybwnnejwu 2014 pwlywup wbunwlwu pnwth  Yuwwpdwu  JGpwpbpjup

gnigwuhoubipt wpunwgnind Gu wEwnwlwu pnwbh hwuwnwgh Yunmwpnnuywup:




